
Slovakia Vehicle Core Conclusions

Slovakia is among the world's highest per-capita car producers, with output of around 990,000 vehicles in 2024 and the auto

industry contributing over 12% of GDP. The country centers on export-oriented manufacturing, while the domestic new car market

sells about 95,000 units annually. Chinese-brand EVs are accelerating entry and have lifted market share to about 3.5%, driven by

strong price competitiveness. The key risk stems from EU anti-subsidy tariffs on Chinese EVs and supply-chain localization

requirements.

Slovakia Annual Vehicle Production (2024) 990k units

Auto Industry Share of GDP 12.4%

Chinese Brand Market Share (2025E) 3.5% ▲

EV Penetration Rate (2024) 15.8% ▲

Source: Slovak Automotive Industry Association (ZAP SR), February 2025; ACEA, March 2025

Supply and Demand Fundamentals

Slovakia's auto sector follows a “large production, large exports, small domestic demand” pattern. 2024 output was about 990k

units, of which roughly 85% were exported to EU markets, while domestic new car registrations reached only about 95k units.

Imported vehicles fill the need for brand diversity, with Chinese-made EV imports growing notably.

Indicator 2023 2024 YoY Change

Vehicle Production (10k units) 108 99 -8.3%

Exports (10k units) 93 85 -8.6%

Imports (10k units) 8.5 9.0 +5.9%

Domestic New Car Registrations (10k units) 9.2 9.5 +3.3%

Source: Statistical Office of the Slovak Republic, March 2025; ZAP SR Annual Report, February 2025

China Market Status

China exported about 5.85 million vehicles in 2024, remaining the world's largest exporter. New energy vehicle exports accounted

for over 35%, while growth to the EU slowed due to anti-subsidy tariffs. Chinese automakers' capacity utilization held in the

78%-82% range, and battery prices continued to fall, providing a cost advantage for vehicle exports. Brands such as BYD and SAIC

MG are accelerating dealer network expansion in Central and Eastern Europe.

China's Total Vehicle Exports (2024) 5.85 million
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NEV Export Share 35.8%

Passenger Vehicle Capacity Utilization (2025Q1) 79.5%

Power Battery Average Price (2025.06) ~USD 105/kWh ▼

Source: General Administration of Customs of China, January 2025; China Association of Automobile Manufacturers, April 2025; SMM, June
2025

Slovakia Market Status

Domestic car consumption in Slovakia is dominated by European brands, with Škoda, Volkswagen, and Hyundai holding the top

three sales positions. Chinese brands enter through EVs, with BYD Atto 3 and MG MG4 being the best-selling Chinese models. In

2024, Chinese-brand sales in Slovakia reached about 3,300 units, up over 60% YoY. Main import sources are Germany, the Czech

Republic, South Korea, and China.

Brand Origin 2024 Sales (units) Market Share YoY Change

European brands (DE/CZ/FR etc.) ~68,000 71.6% -0.5%

Japanese/Korean brands ~18,500 19.5% +2.1%

Chinese brands ~3,300 3.5% +62%

Source: Slovak Association of Vehicle Importers, February 2025; ACEA new car registration data, March 2025

Segmented Product Structure

Imported vehicles in Slovakia can be divided into battery electric (BEV), plug-in hybrid (PHEV), and traditional ICE categories. In

2024, BEV import share rose to 22%, and Chinese brands captured 9% of the BEV segment. SUVs accounted for about 48% of total

imports, making them the most popular body type. Electric SUVs represent the core growth area for Chinese brands in Slovakia.

Segment 2024 Import Share Chinese Brand Share in Segment Demand Trend

Battery Electric Vehicle (BEV) 22% 9.0% Rapid growth

Plug-in Hybrid (PHEV) 8% 2.1% Steady growth

Traditional ICE vehicles 70% 1.2% Gradual decline

Source: EAFO European Alternative Fuels Observatory, March 2025; Statistical Office of the Slovak Republic trade data, April 2025

Core End-Product Supply and Demand

Locally produced vehicles in Slovakia are mainly from Volkswagen, Kia, Stellantis, and Jaguar Land Rover plants, which together

produced about 990k units in 2024. Weakening global demand led to an 8.3% YoY output decline. The supply of Chinese-made

EVs in Slovakia relies primarily on CBU imports, with China exporting about 4,200 vehicles to Slovakia in 2024. The supply-demand

gap provides an alternative for price-sensitive consumers.

Slovakia Local Production (2024) 990k units

China's Vehicle Exports to Slovakia (2024) ~4,200 units

Slovakia EV Sales (2024) ~15,000 units



Average Price of Chinese-made EVs (EUR) €28,000-35,000

Source: General Administration of Customs of China, January 2025; ZAP SR, February 2025; ACEA, March 2025

Intermediate Goods and Raw Material Value

Key intermediate goods for vehicle manufacturing include power batteries, automotive chips, and high-strength steel. In June

2025, China's battery-grade lithium carbonate price was about RMB 82,000/ton, down roughly 18% YoY from 2024, continuously

lowering EV manufacturing costs. European HRC steel prices were around €620/ton. Falling raw material costs support the pricing

competitiveness of Chinese-made vehicles in the Slovak market.

Raw Material / Intermediate China Market Price European CIF Reference Price Trend

Battery-grade Lithium Carbonate RMB 82,000/ton €10,200/ton ↓18% YoY

Hot-rolled Coil (HRC) RMB 3,800/ton €620/ton →Stable

Automotive-grade MCU chips ¥28-45/chip €3.5-5.8/chip ↓Supply improving

Source: SMM (Shanghai Metals Market), June 2025; Mysteel, June 2025; Argus Media, May 2025

Trade and Macro Indicators

Slovakia's 2024 GDP was approximately €132 billion, with growth of 2.1%. The auto industry contributed about 12.4% of GDP and

around 40% of exports. Eurozone monetary policy and EU trade policy have a profound impact on automotive trade. The share of

vehicles in China-Slovakia bilateral trade continues to rise; total bilateral trade reached about €9.8 billion in 2024.

Slovakia GDP Growth (2024) 2.1%

Auto Industry Share of Exports ~40%

EUR/CNY Exchange Rate (2026.06) ~7.88

EU Anti-subsidy Tariff Rate on Chinese BEVs 17%-35.3%

Source: World Bank, April 2025; National Bank of Slovakia, March 2025; European Commission, June 2025

Risk and Opportunity Window

The EU anti-subsidy tariff on Chinese EVs (17%-35.3%) is the biggest policy risk, directly affecting the price competitiveness of

Chinese-made vehicles in Slovakia. Geopolitical uncertainty and supply-chain localization requirements raise compliance costs.

Opportunities lie in the rapid rise of EV penetration in Slovakia, growing consumer acceptance of Chinese brands, and the

possibility for Chinese automakers to bypass tariffs by establishing factories within the EU.

⚠ Major Risk Alert: EU anti-subsidy tariffs took effect in July 2025, covering major Chinese automakers such as
BYD (17%), Geely (18.8%), and SAIC (35.3%). These are expected to increase the retail prices of Chinese-made
EVs in Slovakia by 8%-20%.

Slovakia EV Subsidy Policy Up to €5,000/vehicle

Progress of Chinese Automakers' EU Plant Construction BYD Hungary plant to start production in 2026



Source: Official Journal of the European Commission, June 2025; Ministry of Economy of the Slovak Republic, April 2025; comprehensive open
media reports

Data Source Summary

1. Slovak Automotive Industry Association (ZAP SR) — Annual vehicle production and industry report, published February 2025

2. European Automobile Manufacturers' Association (ACEA) — EU new car registration data and market analysis, March 2025

3. General Administration of Customs of China — China vehicle export trade statistics, January 2025

4. Statistical Office of the Slovak Republic — Foreign trade and macroeconomic data, March-April 2025

5. SMM Shanghai Metals Market — Battery-grade lithium carbonate and non-ferrous metal prices, June 2025

6. Mysteel — Steel and raw material price data, June 2025

7. World Bank — Slovakia macroeconomic indicators, updated April 2025

8. European Commission — Official gazette on anti-subsidy tariffs for Chinese EVs, June 2025

9. EAFO European Alternative Fuels Observatory — EV market penetration data, March 2025

10. Argus Media — European steel benchmark prices, May 2025

Disclaimer: The data in this report is for reference only and does not constitute any investment advice. Markets involve risks; decisions should
be made with caution. Data cited in this report comes from publicly verifiable sources. Some data for June 2026 is based on prior values and

has been noted in the text. Data as of June 29, 2026.


