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Slovakia Lubricant Core Conclusions

Slovakia's lubricant market consumes about 82,000 tons annually, with import dependency exceeding 75%,
dominated by Germany (35%) and Austria (18%). In 2026 European base oil prices remain high, while synthetic oil
share continues to rise. China's export share to Slovakia is only ~1.5%, but there are structural opportunities in cost-
effectiveness and differentiated products.

® [0 2025 apparent lubricant consumption in Slovakia: ~ 82,000 tons, imports ~ 74,000 tons
o 00O Top three import sources: Germany (35%), Austria (18%), Czech Republic (12%)
® 00 China's lubricant exports to Slovakia in 2025: ~ 1,200 tons, only 1.5% share

e » Key risks: tightening EU environmental regulations, base oil cost fluctuations, EUR/CNY exchange rate changes

Source: Eurostat trade data 2025 annual report; Statistical Office of the Slovak Republic; China Customs 2025 export data

Supply and Demand Fundamentals

Slovakia has no large-scale base oil refining capacity; finished lubricants mainly rely on imported blending and
packaging. In 2025 total supply was ~83,000 tons and consumption ~82,000 tons, basically balanced but structurally
short of high-end synthetic oils.

Indicator 2024 2025 YoY Change
Domestic Production (10k tons) 0.9 0.8 -11%
Imports (10k tons) 7.3 74 +1.4%
Exports (10k tons) 0.2 0.2 flat
Apparent Consumption (10k tons) 8.0 8.2 +2.5%

Main consumption sectors: automotive oils (~55%), industrial lubricants (30%), metalworking fluids & greases
(15%).

Source: Eurostat 2025 trade statistics; Statistical Office of the Slovak Republic industry report 2025Q4

China Market Status

In June 2026, China's lubricant market is stable, Group II base oil ex-works price around 6,400—6,800 CNY/ton,

refinery operating rate around 68%. Exports continue to grow, but EU-bound shipments are constrained by




l certification barriers.

® [ June 2026 base oil refinery operating rate ~ 68%, flat MoM (Longzhong Information)
® [ Group II 150N base oil ex-works price 6,400—6,800 CNY/ton (June 2026, 100ppi.com)
® 0 Jan-May 2026 China lubricant exports ~ 135,000 tons, +7.8% YoY (China Customs)

o OO EU share of total exports ~6%, Slovakia a smaller destination within the EU

Source: Longzhong Information June 2026 base oil weekly; 100ppi.com June 2026 price monitoring; China Customs Jan-May 2026 export
statistics

Slovakia Market Status

Retail lubricant prices in Slovakia align with EU averages; fully synthetic engine oil (5W-30) terminal price ~6.5-8.5

EUR/liter. The automotive industry continues to drive demand in 2026, but electrification transition pressures

long-term traditional motor oil demand.

Import Source Share (2025) Main Categories
Germany 35% Fully synthetic engine oils, industrial oils
Austria 18% High-end industrial lubricants
Czech Republic 12% Mid-range automotive oils, greases
Poland 10% General industrial oils

Slovakia's car parc is ~3.5 million units (2025); automotive industry accounts for ~13% of GDP, a core pillar of
lubricant consumption.

Source: Eurostat trade data 2025; Slovak Automotive Industry Association 2025 annual report; ACEA European vehicle parc report

I Product Segment Structure

Engine oils dominate Slovakia's lubricant consumption (~48%), with industrial hydraulic & gear oils together at 30%.

Synthetic oil share has been rising steadily, exceeding 55% in 2025.

Sub-category Consumption Share 2025 Imports (10k tons) Price Trend
Engine oils (gasoline/diesel) 48% 3.6 1 High
Industrial hydraulic/gear oils 30% 22 — Stable

Metalworking fluids 10% 0.75 1 Slight rise
Greases & others 12% 0.85 — Stable

Source: Eurostat HS271019 sub-code data 2025; Slovak petroleum product trade statistics annual report



I Core Finished Product Supply & Demand

Fully synthetic engine oil is the tightest segment in Slovakia, with insufficient local blending capacity and heavy

reliance on imports from Germany. In 2025, imports of this category grew 4.2%, and retail prices rose ~6% YoY.

® O Fully synthetic engine oil (SW-30/0W-20): import dependency > 90%, Germany main supplier

o 0 Industrial hydraulic oil ISO 46: relatively balanced supply/demand, Czech Republic and Poland important supplemental
sources

® [ Greases: small domestic production, import dependency ~ 60%

® [ 2025 average import price of fully synthetic oil rose to ~ 3.8 EUR/liter (ciF), +5.8% Yoy
Source: Slovak Customs import price index 2025; Argus Media European finished lubricant price monitoring Q1 2026
Intermediate & Raw Material Value

Base oil cost accounts for ~55—65% of finished lubricant cost. In June 2026, European Group I base oil CIF price

remains high at 880—-950 EUR/ton, while China's Group II base oil price has export competitiveness.

Raw Material / Intermediate China Ex-works Price Europe CIF Reference Price Price Advantage
Group I 150SN base oil 7,200-7,800 CNY/ton 880-950 EUR/ton China ~15% lower
Group II 150N base oil 6,400-6,800 CNY/ton 1,050-1,150 EUR/ton China ~20% lower

Lubricant additive packages Mostly imported 3,200-4,500 EUR/ton Global pricing

Note: Exchange rate reference June 2026 EUR/CNY ~7.85. China base oil exports require additional freight and tariffs.

Source: Longzhong Information June 2026 base oil prices; Argus Media European base oil assessment June 2026; 100ppi.com

Trade & Macro Indicators

Slovakia's Q1 2026 GDP growth is ~2.4%, steady economic expansion. Bilateral trade between China and Slovakia
reached ~10.8 billion EUR in 2025, making China Slovakia's largest Asian trading partner.

Indicator Value Date
Slovakia GDP growth 24% (Q1) 2026 Q1
Annual inflation rate 3.2% May 2026
EUR/CNY exchange rate ~7.85 June 2026
China-Slovakia bilateral trade 10.8 billion EUR 2025 full year

Slovakia is a euro area member with no independent monetary policy; its automotive industry benefits from EU
structural fund support.

Source: World Bank Global Economic Prospects June 2026; Statistical Office of the Slovak Republic; China Ministry of Commerce 2025
China-Slovakia trade data



Risks & Opportunity Windows

Key risks include tightening EU environmental regulations, EV substitution of traditional motor oil demand, and base
oil price volatility due to geopolitical factors. Opportunities lie in the cost-effectiveness advantage of China's Group
Il base oils and differentiated synthetic oil products, and the deepening China-Slovakia bilateral relationship.

e 4 Risk: EU Euro 7 emission standards drive demand for low-viscosity synthetic oils, raising technical certification barriers
e » Risk: Slovakia's EV fleet surpassed 60,000 units in 2025, pressuring long-term conventional motor oil demand

o O Opportunity: China's Group II base oil exports to Europe are ~20% cheaper than local procurement, competitive within
tariff window period

o 0 Opportunity: Under China—Slovakia Belt and Road cooperation framework, chemical trade facilitation advances
gradually

Source: European Commission Euro 7 regulation document 2025; Slovak Ministry of Transport EV statistics; China Ministry of Commerce
China-Slovakia economic cooperation report 2026

O Data Sources Summary (at least 5 independent sources)

e Eurostat — Slovakia lubricant trade data 2025 annual report  China Customs — China lubricant export statistics Jan-May 2026

¢ Longzhong Information — China base oil market weekly June 2026 ¢ Argus Media — European base oil and finished lubricant price
assessment June 2026

e Statistical Office of the Slovak Republic — Macroeconomic » World Bank — Global Economic Prospects Slovakia data June 2026
indicators and industry reports 2025Q4/2026Q1

¢ 100ppi.com — China base oil and lubricant price monitoring June ¢ Slovak Automotive Industry Association & ACEA — Car parc and
2026 production data 2025

Note: Some 2026 monthly data were not yet fully public as of the report release date (June 29, 2026); relevant indicators
use the latest available data and are noted in card sources.

Disclaimer: The data in this report are for reference only and do not constitute any investment advice. Markets involve risk; decisions should be
made carefully.



