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| Slovakia Solvent Key Conclusions

Slovakia's solvent market is highly import-dependent, with import reliance remaining above 85% in H1 2026. China is the
second-largest supplier, accounting for approximately 18%, behind only Germany. Industrial-grade acetone and ethyl acetate
prices remain stable to slightly weak, while high-end electronic-grade solvents face structural shortages. Key risks lie in
tightening EU REACH regulations and euro exchange rate volatility.

» Q1 2026 total import volume approx. 96,000 tonnes , +4.8% YoY, import value approx. €138 million
» China's solvent exports to Slovakia reached €24.8 million , +11.2% YoY
» Industrial-grade acetone CIF Bratislava price €960-1,020/tonne , down 6.5% from beginning of year

» aRisk  EU PFAS restriction proposal may affect exports of fluorinated solvent categories

Source: Eurostat May 2026 Trade Data; ICIS Chemical Business June 2026 Price Monitoring

| Supply-Demand Fundamentals

Slovakia's domestic solvent production capacity is limited, with only two major producers (Duslo Sala and Fortischem),
combined annual capacity of approximately 38,000 tonnes and actual output of about 32,000 tonnes. Domestic consumption
is approximately 220,000 tonnes/year, with the shortfall covered by imports.

Indicator 2024 2025 Q1 2026
Domestic Output (10k tonnes) 3.1 3.2 0.85
Import Volume (10k tonnes) 18.5 19.2 9.6
Apparent Consumption (10k tonnes) 216 224 —
Import Dependency 85.6% 85.7% ~86.5%

Source: Statistical Office of the Slovak Republic (SUSR) April 2026 Industrial Output Report; Eurostat May 2026 Trade Data

| China Market Status

In June 2026, the overall operating rate of China's domestic solvent market is approximately 72%, with ample capacity for
major products such as ethyl acetate and acetone, and prices trending weak. On the export front, China's solvent exports to
the EU continue to grow but face potential impacts from the Carbon Border Adjustment Mechanism (CBAM) and anti-
dumping investigation risks.

» East China acetone ex-factory price ¥5,850-6,100/tonne (tax incl.), down 3.2% MoM
» East China ethyl acetate ex-factory price ¥5,400-5,650/tonne , elevated inventory
» Solvent industry composite operating rate approx. 72%, capacity utilization at mid-range for recent three years

» Jan-May 2026 China's total solvent exports to the EU +9.3% YoY



Source: Longzhong Information June 23, 2026 Solvent Weekly Report; General Administration of Customs of China (GACC) May 2026 Export
Statistics

| Slovakia Market Status

Slovakia's solvent consumption is primarily driven by coatings, pharmaceuticals, and automotive manufacturing. Distributor
inventory levels in H1 2026 are at moderately low levels, with mild restocking demand. Germany remains the largest supply
source (34% of import value), China second (18%), and Poland third (12%).

» Bratislava distribution market acetone quotation €1,180-1,240/tonne (tax & freight incl.)
» Consumption structure: Coatings 35% | Pharmaceuticals 22% | Automotive/Metal Cleaning 18% | Others 25%
» Key supplier share: Germany 34% | China 18% | Poland 12% | Czech Republic 8% | Austria 7%

» Q1 2026 average distributor inventory days approx. 28 days, at normal-to-low level

Source: Eurostat May 2026 Import Source Statistics; Chemagora SK Distribution Quotations June 2026

| Segmented Product Structure

Solvent categories are dominated by oxygenated solvents (esters, ketones), accounting for approximately 52% of total import
volume; hydrocarbon solvents follow at 28%; halogenated solvents continue to decline to 8% due to policy restrictions.
Electronic-grade high-purity solvents represent the fastest-growing segment.

Subcategory Q1 2026 Imports YoY Change Main Sources

Oxygenated Solvents (esters/ketones/glycol ethers) 50,000 tonnes +6.8% Germany, China, Poland
Hydrocarbon Solvents (toluene/xylene) 27,000 tonnes +1.5% Czech Republic, Austria, Germany
Halogenated Solvents 7,700 tonnes -8.3% Germany, Belgium
Electronic-Grade High-Purity Solvents 3,200 tonnes +18.5% Japan, China, Germany

Source: Eurostat CN8 Detailed Code Trade Data May 2026; ECHA Chemicals Database

| Core End-Product Supply & Demand

The coatings industry, which uses solvents as a core raw material, is Slovakia's largest downstream sector. Q1 2026 coatings
output was approximately 45,000 tonnes, +2.2% YoY, driving moderate growth in solvent demand. Automotive OEM coatings’
demand for high-end solvents continues to rise, while the shift to waterborne coatings exerts structural substitution pressure
on traditional solvents.

» Slovakia coatings industry annual solvent consumption approx. 77,000 tonnes, accounting for 35% of total consumption
» Q1 2026 architectural coatings output +3.1%, industrial coatings output +1.6%
» Pharmaceutical industry solvent demand approx. 48,000 tonnes/year, steady growth (+3.5% YoY)

» Volkswagen Slovakia plant (Bratislava) paint line annual solvent consumption approx. 6,000 tonnes

Source: Slovak Coatings Association (SLOVLAK) Q1 2026 Industry Report; Statistical Office of the Slovak Republic Industrial Output Data



| Intermediate & Raw Material Values

Solvent costs are significantly influenced by upstream crude oil and intermediate prices such as methanol and acetic acid. In
June 2026, Brent crude oil fluctuates in the $72-76/barrel range, with methanol prices running at low levels, providing a buffer
for solvent production costs. Stable acetic acid prices in China's production regions support the export competitiveness of
acetate ester solvents.

Raw Material / Intermediate China Production Region Price Slovakia CIF Reference Price
Methanol (East China) ¥2,350-2,450/tonne €290-310/tonne

Glacial Acetic Acid (East China) ¥3,600-3,800/tonne €480-520/tonne

Benzene (East China) ¥7,200-7,500/tonne €880-940/tonne

Acetone Raw Material Spread approx. ¥1,200/tonne —

Source: SunSirs June 26, 2026 Chemical Raw Material Quotations; Argus Media June 2026 European Chemical Price Assessment

| Trade & Macro Indicators

Slovakia's 2026 GDP growth is forecast at 2.1%, with the manufacturing PMI holding in the 51-53 range. Bilateral trade
between China and Slovakia is growing steadily, with chemicals accounting for approximately 14% of China's total exports to
Slovakia. The EUR/CNY exchange rate fluctuates in the 7.80-7.95 range, with manageable impact on export margins.

» Slovakia 2026 GDP growth forecast: 2.1% (European Commission Spring 2026 Forecast)
» Manufacturing PMI (May 2026): 52.3, above expansion threshold for 7th consecutive month
» EUR/CNY exchange rate: 7.89 (June 27, 2026 central parity rate)

» Jan-May 2026 China-Slovakia bilateral trade: approx. €6.8 billion, of which chemicals approx. €950 million

Source: European Commission Spring 2026 Economic Forecast; GACC May 2026 Trade Statistics; ECB Exchange Rate Data

| Risks & Opportunity Windows

Key risks include further EU REACH restrictions on certain solvent uses, potential PFAS bans affecting fluorinated solvent
categories, and euro exchange rate volatility impacting import costs. Opportunity windows lie in Chinese solvents' price
competitiveness, import substitution potential for electronic-grade high-purity solvents, and deepening China-Slovakia

bilateral economic and trade cooperation.

> A EU PFAS restriction proposal expected to take effect in 2027; fluorinated solvent exports require advance alternative
Risk planning

» aRisk EU CBAM transitional phase deepens in 2026, weakening competitiveness of high-carbon-footprint products

» X Electronic-grade IPA/acetone and other high-end categories offer import substitution space of approx. €30
Opportunity  million/year

» % Opportunity China-Slovakia Belt and Road cooperation deepening, chemical trade facilitation measures advancing steadily

Source: ECHA PFAS Restriction Proposal Progress June 2026; MOFCOM China-Slovakia Economic & Trade Cooperation Brief May 2026

| O Data Sources Summary

1. Eurostat — May 2026 Trade Data and CN8 Detailed Codes



2. Statistical Office of the Slovak Republic (SUSR) — April 2026 8. European Commission — Spring 2026 Economic Forecast

Industrial Output Report 9. Slovak Coatings Association (SLOVLAK) — Q1 2026 Industry
3. General Administration of Customs of China (GACC) — May 2026 Report

Import & Export Statistics 10. ECHA (European Chemicals Agency) — PFAS Restriction Proposal
4. Longzhong Information — June 23, 2026 Solvent Market Weekly Progress June 2026

Report 11. MOFCOM (Ministry of Commerce of China) — China-Slovakia
5. SunSirs — June 26, 2026 Chemical Raw Material Quotations Economic & Trade Cooperation Brief May 2026

6. ICIS Chemical Business — June 2026 European Price Monitoring 12. European Central Bank (ECB) — June 2026 Exchange Rate Data
7. Argus Media — June 2026 European Chemical Price Assessment

Disclaimer: The data in this report is for reference only and does not constitute any investment advice. Markets involve risk; decisions should be
made with caution.



